(FFIHT UA, 0%3 T Rfud T =)

I JOR HER d gEgE Fee fqfes
‘vo" Upper Lohore Khola Hydropower Company Limited

IBIER DAY : GTAAS, BTSS!, BIeT of. LYIYYIQ0
gdieT: upperlohore.hydro@gmail.com d@3ge: www.ulkhp.com
Ea)

(e Ty U, R0%3 Y TRT 30 TAT FFT U, 0% HY THT I3 F7AId TR
[REIGICE

FEIATC ST AT ISl 8.40,2,5,0%,000 / ~(A&RIT TG IS Avaed @@ =X &S AT) Pl ¥2% FAT I¥,35,0%0 el AR §TAX GIEROTH! AT Feepror
TG | T W A GRS W AT YT 0% HATT T Y,0%,50,¥00 /~(HERUT Ui FS A @@ {1 BN AR I TIAT /) THH ARETEH T.900 Hiehd TR
40R,50% fhdT AERE SR ATATSTAT THTTG &bl AT ¥ S 9o 3%% A4 9%,55,33% fa Amamer /rar 90% J4id %.9,%5,5,¥00 /- THA aRTaRa] €.900
SfeF T 9,%5,5%% fobdT AERE R AAE WERH FEfd erate W @Efa g 78 fazerr demmer afwedr qurdese ffa fadr zat qar atewts
fERTeRT, 0¥ &1 AfeaT & epreT TR T faaRer iR @ ) A, AT gt ST afamergsars ¥ EeTar S IRREHT AuTelesars 9U% aighie T
AT 3R,95Y, foraT (FAATIROTT T GEATTHT ARHT R aerd) FHAREEATS ¥ &R, ¥R [T (Faamarorer @it gearusr SR ¥ Jiqerd) AHies A B
AT TRfera W At 98 10,334 fRaT ATHARW SroREEH ArESE (SR i |
TG | T AR IR A T T, 400/ - Bl A (T II) R ART TRGH |

ATATSTAT gTfad & gEeedT faavr FETUH! giaerd TETUH! R e ISi TR (%)
afq gefaa & e Mo aer 7. 3 Yo U¥,R0% 3,4¥,20,300
gurfad & : Teq Yo Petedramdy Y0 34%,20% 3,4%,20,300
FECART T T AT 3 AR Agad R fER
LISIEED EEIRG
ana. A A . A .
ROk /%9 R0/ 0o R0L5 /0 jo\R /050 Ro50/05%9 R054/05R
gfe IR ATRTA (%) (0.3%) (0.\93) (0.4%) (0.33) LS 4.9
gfe $PR FeFd (%) ?5.%% %5.30 29,59 ?5.5Y4 q03.3¥ 90%.91
Fferd ATRT AR JAT ST PIUET (ESIRET) (9,230) (3,3%0) (¥,%\%%) (4,5%4) 9,03% %, %%
ﬁiﬁqﬁﬁmm:uﬁwﬁvﬁﬁ?wmﬁwﬁm| SITAISAT] el SCIET &THAT © ¥ H.AT. |

gfet FAFTTETE AT R fER - R gaeT TREsd 'l dER AT STt ST de FTHIAT T (Interest During Construction- (IDC) @fed gfaq
HAL ¥ 3,3,50,¥U0/ - WH T |
fara SeareR sAfaer St safy TwaT faare @ fasa Seares SwiaTd qeTd e aEty fAfa 2094 /0% /9% g R990/0% /U A TERd 3 AT AT EH G |
T fRaT g & (Pay Back Period) IR fqeRor : smarsaTeT @l fRaT g @@ty Simple Pay Back Period =.33 @9 ¥ Discounted Pay Back Period 9e.c¥
Y EH G |
I ATASTHTR! B AN (4R AT AR % JTad o1a (Interest During Construction- (IDC) &fed %.9%,98,49,000 /- W& G |

T g S sl g
frdrosr wifey e Sifew gy wuEe @t SifeHar HeArsd T IHd e aEied] Ede! g 7 faardad {Asher qeae gfeeser qeerd frdre ase
g FRIAR eI T3 &37 I faarurqsrel I®T M 5 A1 Jedfgd JMgHes THAH FAIF TR /1T a1 Feed) Ao faq g afteg )

B B 2 2 L B L A O
79 faarorgar Seifad frdros arawiae s @it qar wiuer a9 faaroraers frdres graed T, 053 a@ifas Jura fades dee Eeta ywe e g o
MWWWWWWWW&{WWW FEIAT ATLRET FTATAT AT TG A (HTHA [epraret (qaeorasraT Jecifaa FTehT qeaar
a1 (HSTeTTehal a1 ARATSTHIRT AT FETHATHT STCHT e THIRT JATIT TTRebT a7 RTeamer fequedt A & |

shfee Yeg Twml fa=wr

9 faaRorTT 9 (SR T ATERer SR AT fd gar qar MRt MEETEsr, 093 (T |eiae |ied) A WUHl SHawd] qHiTH FFIHIE 3EY AaF
RIS I TP Hige ey foAmaed, 08z &1 g\ 3 awiteam arer fadros ardare sawfa ara sfee ey dar &7 ey Jura fa.ame gor ey e cARE-NP
BB- (IS) (Double B- (Issuer) IT&F TS T & | [CARE-NP BB- (Is) [Double B- (Issuer)] & ¥ [T Ticd T+ T+ &THATAT ATEd ST@H (Moderate risk of default regarding
timely servicing of financial obligations) Y&l W= FfF=g | FX Weg T fATHIZT CARE-NP AAA (Is) 3M@ CARE-NP D (Is) IFeHT 3fag YT TEg | STEHT T CARE-NP
AAA (Is) @ FEITR fadrr aiforea aed 9 FEeaHT afadr smeR e FIS® 9 CARE-NP D (Is) of FFAT fadirr aifaca ded M SREeaA #ESiR TR Tee
TATSE, | e FHAP! TAST TAN ARA "+ qar " Foarmer wwatad ey wv faaer qadtores feafqers SSE | @ gy faeqa faere 4w faeReraEsr 3w} (M)
AT Iooi@ TR G |

TER ¥eg I wew W fafw 0w /0%/0¥ e e saf R050/0%/0%

ATATSTAT FHIAT &TAHT ATA=TET TN FHATNEEATS [qhT (TR0 TXPT AT TAGTARUIET AR (B BT SR ATSHIS AP (0 AT a0 R 90 7 7%

FHATS (T 1 FEITRT T qrE S |

Farer frdra dredre faarorasHT TR gt quE fafa: R050/03/33 FFIAT TSR] FTATATHT (@0 Tl FHUHT FATT: 050,/03/3%,

T2 AT EHT ATTHIEERT ATRT

AT gETia &t atfeerEest At
FrETIOT AT et g s FrEToT a7 et gen sty
o e g ;YR P e g e Rk

Lo R LB Ul I R050/03/R9 T frewraw a= g fafw Bl R050/03/39 T

@fes T oW T &y T ae=E) T
e a2 g R (Resmn) : EEYAS 2 8 TITEEEE Gy AL T00/— F TR I
(Afes TT W) T FagfoEa e I |

= frerrem @ ot e

AV Easns‘zﬁufémrmﬁaamég
CAPITAL Emall %ﬁ%?@%i%é?agpltal com, \}\z%-gggw\:ls\;\?xcmcasmcapltal com




e K T C £ e L L R G L R i e B e G e L L LB

%) “FaRorm” T FEAT UA, R0%3 &0 TRT I3 THITSH T R gl U, R0%3 B TET 30 THIAH ThIRTd [FaRuEe U
TRl TRFT T5G |

@) “Rrder frepre qan f yemes” wwITer O arg A1 R wfied fatads, 3 @rEr ST, arraell FeuTeirs aeh
EH |

M “Raqra” T=ATer SST YRAT ST TRl SR, T, A0, feaw=r, W& a1 arafess o=l A1 TFd JH 9F a7 "9
TIER ST T AT AT FHRBN THATHAT AAST FEATA RN TRN FHOGA, TJaqqT a7 q108 FHHAIE T 91 9Teael
AMTasY 9Tha FRIATR g7 99 a7 EXATRul g qa 09 Aed QiepqUH! 3= Maras a1 el aards @, fahr ar
fafraa T T AfaeERTT IHaATs STASE

o) “FATST W/ FHIA” AT (TBTeTHhal FFIvl R AR YT FTEQIITaR FHAT (S, TeATam@sl -4 T,
FTEATISATE TFHT T4 |

T) “HpeT brR” T ATASIH [TSBIIT (ATATAAT TATIT STFBT AAraTeSHT FebHT THA) Bl AT JAR TRUHT fFazorg T
AT BRA I T i T R@RA FRA AT IHT RIS AlebT T AMPUHT FhaAT draasddls Tohd 63 |

=) “FTSBTE Sep” TrTel ST T forshl TereerebdeT IRRIAT T faaa (ehreTel sHaar Tee ey T foreardy foy anforsg
e TAT ML TARHT b SpelTs TFFT T |

B) TR WeE? aer T a9, FFAT MeRE FAEd, UM AN 497 HEd MaAe AR G 6 99 |

W) “HETIE, HATE, BABNT THE 9T TGAET” T qOT FER Gl STeSqER $¥aAl (MiHeE &1 TeaTas, Tl
FIFR] THE TIT ALITITATS TR T6 |

W) “SE” AT FAT T Sears aRET 99 |

) “ofq g TATAET” T=Ter SATTSTT e & sraTd dor fear Jieer TS gt 7. 3 W T&rd J@ErE T A9redr
ARRFATE AT, |

) ‘T fERwr” T Sfed SRATE AT, ATA-d [, e yAE fqerer IR 99 T 9T 9TeRd SfaadrAT AU
afeacee! faaror ¥ @ Mfq 97 J@rET gt fcuiEs 99 THees, |

3) “STETRAT YAREA? A=ATel HFIATRT TThT USiT Y RIS el FH HUHl THHT Y Tqerd ¥ W FS W @l HUH ghAT § Jiaerd
a7 |1 AT FGT ATER R [AUHT SRR FRR 9E |

?) “IfT MR Aeqd” A FEAG] KA AALATS KA HA H@TA AN &I I FAFAATS G I8, |

) “T0T TR AR T FY TG ATRTATS F A7 G AT &7 A9 FqhAars THh I5 |

) “HIERY TN VBT g @i’ A= AT SOAT Fq FHATTT T Gfqmed I geg, |1 qafaars aend 97 |

q) “feThTavE T g9 srafy” Tl fewhIave Ty JANT MY Ffd FHAMTT Tl Haha I g=g |1 datgers avhT 989 |

) “AIRTH ASTATAHT Wb AYTN” ATl TATA AXPRBT GEAfered Feprarare s7q e qred T fzemar gy Ao TRge Jureiies
TAATSH |

7) “fwur (e T @A AT AN ERE A (et g FE G 9T TR AR ISR TRIEwT ATl

AN FHT drgare fadias @fes dobad qea=dl 1 T JTAfd YT 91T 9aed o a7 faxiig Sedrar awaferd safhe! qre
Teep! faguor ((fHear=) F=id @I aRET 95E, |
g) “HqTeET I T AU AT AT AT FI@AAT (AUHT b AT faiT FET TR 6T, |
£ AT a2 S 0 O 1 e K s ) s K ) L

fa. | faaruras gr T @ W S

. T arg A7 ot wnfye fafide, 3 amER A9, arIrge, FISHIUS!, ST, JaErsd : www.nicasiacapital.com
g. AUR HIER G BTISIIER FH] fAHee, TR FISHST, Faarse . Www.ulkhp.com

T, el faaroras qure Rrdia 1€, gHeer, afaaRaer aaarge, www.sebon.gov.np are FHd g afees |
fed. | SEd SR 9 T I JHiSH [ ¢

. AT THIfaa ST aTfav=Te<e! BehHT:

FEFAT bl ATH e Afthdl | T TR ELEIEIEI

|
HTATSTAT TEhT T go@ (o], A | Gwifa 55 2559030904 | sanjeev.shrestha@nicasiacapital.com
ESIEE
T T A7 o @ fatree, i Faara | 1509%534%R | khagendra.katuwal@nicasiabank.com
@] FTT T7 A, 09, TAEANR, T
THEA AT TH ¥ A% [diAdE, oET | g T R5450¥q%¥0% | sudarshan.regmi@gibl.com.np
FATT DT W, T |
99 e fAfHes, Tavs=e, STET A, | W gy . 5%%q9R903 nimbahadur.shahi@prabhubank.com
TR, o | 9T
Y T ATaeaTeee (MehTeT qar feshT Jervaehe! a9@Tsd Www.nicasiacapital.com AT g Rrauaes faamor séy amera=
o TFBA |

TATAT T T ST FIfaveTeee AR GO AAEH YT THHT AT RET BRA a9a 9 R et BRI
TR/~ (@ € w4 e RIS TS |

faerarT AT TEHT AT T JAATIRITESH §HHT
Tt frdToT ATEaTe TR T TR TR T- 1T (C-ASBA) TS S T fafqs weames ¥ fafeua v ferafes fafragan
oy TTfvweT TRaaTR TR AR AATEH TN T fE- AT gurell ATRd TR feq aferes |

1

[N o

fa=er 9 - R ARER eregrEr FFAT fdafgdg (Ramira anfaweT qur it ISRIEHAT Tehl AITeeedrs fHeprerded |1



http://www.ulkhp.com/
http://www.sebon.gov.np/
mailto:sanjeev.shrestha@nicasiacapital.com
mailto:khagendra.katuwal@nicasiabank.com
mailto:sudarshan.regmi@gibl.com.np
mailto:nimbahadur.shahi@prabhubank.com
http://www.nicasiacapital.com/

T1.9.frdrey T qor fasht yemreer STET
1.9. R T @ farsr el e

[ oY

BTHITS (HShTeTHehal ¥l qaT JHhT G/ GoaTdhesd JUeed TRTTH [qaRT qIT THHRIEsH] ATARAT Ih
FEIATERT AARATIHT, Tifafees T AT TeTehT Faeelouees eaavare eTHl Twqee g-ehl AT faavorasrar dAfausr At
feRuEE ¥ A THHN T, T T Fel MU aHiedesds @l araedl Mo f@q 9gq T &1 90
foeaeq w5 BT AT [AERoras FEHIqeHT A Jare fdas SreAr fadrds vl U T MaAaer e qiieues
FAIAT YA giqagaraT (Due Diligence Certificate) T TXeT & |

TR, WiST FarH ITEN
(%) FATAHD! AT AT TATH (BT =l

A7 fqERuraT e qARTACTR T SAAHIG TREl BT J9 (GaROdAHT Jooi@ TNUHT [qERe 9T AT A
fepreT qar fol geradesdrs QU faxia faaror, o= fqavor, Sl aar SHrsdesd! qoadr T 9@ 9 T
ferdra Zal a9 ShreTe STAfd TATSTET AT ST TS arSHT g9 MU faarerd s ¥ |9y | qeatead awr faa
JAT AAFRIBT TFAT TAT FAAT T T [GaRoTa=A7T AMeR T 8T FoATdAFes AThId a1 ArHgd TOHT STAThatadl
T TED T e fshTeTeRT AT FIfRUert ot qoT ATTIAFATEEHT ATl ATAITH ATFEET ferg gTHT AT ITETT0r
T foF ATFTHT o7 TAT ATAYAFATEE Tl AT LT B ¥ AN bATEEeATS AT Freredl argferd ot fore araezres
& fAaRor, oAt q9T AHRIEE ARTH ST |

T.R.(@) F(ST HEATHN STATFHfEaT THIHT :

T AR AR GIAT 2TEgIaTar FFqT fafiager Tehiferd e faaworas, arastiae ye&are, fasmae ar swr & F=aran
I=IG TUHT [T aTeeh T FFIAIB] TICAT T A7 Fel AT AT FAHBRIPT TATRSEAT T FFIAMAT 76T T
T GAAT, SATAFRT AT FaaRurer] SATRAT SRl THT Frebl STGH AR el Ted THIE |

..M e et frame saaeray qremr I

gAfAd FIAA ATAR AT FANT /AT / FaT—T qeatedd (Aaa (e (e FFT TSaRep! F1arerd, ST faem
T faed e AR #AfE) P OATESAE (AR qAT A (AAHA EedT 9T (el Tl Tl ERTeH
JETTOT T | ATT FTaSTiTeh SBTIT FHTSTehT ATNT TR TRUHT faRura T |1 AT Jecii@d GERIAT a7 37 fqarues
JuTer frdToe &€, AT Wb THIee (ATHESHT T9T T B | AT FFIATS HraeT TR BTATAIHT HEAT U, R0%3
FHITH T9T T I AT, 095 /9, FFHP [daR0Es U9 T gAlel HFIAl AATATdH @bl FBRT HId 06 /90/ 33

>
o

Tl (O Er FAfa R09% /90 /33 AT 9 YR TR FFAT TR i Y& TWH B |

TM.R.(8) FATYE, GATAF qTAT FAPRT THE TFHT ITHNT

() TG FEIATHT FLITIER, oATAF T FTAFT THE ol GAAT brebl BTedl ATAT TEhT S |

g) I9 FFIAIHT GoaTed a1 FAFRT THE FAl GHEAT Wl A F(6d GEITHT GoaTad aT HIARRT
THE TEH S |

() AEATE (AT Ahd FIATIRIETE IS GFad T a0l HUH a7 FETATHT AeHT a1 AARATREH]
feq faodia g7 #1d Tl FWfod AXATH! T=ATAF a1 FEAFNT THE a9 faxira G Foaredss a1
FTHET THE I |

(7 fardros FFeedT e A9 F TWE HR drTT a9 a1 fadrTs Saardre SAAraaT s e
T AY TRT AHUH] ST FLATH] oaTad AT FAFRT THE T LR F=a1ed a1 FAFRT THE
T

(3) TT FFIATH oo a1 FUFRT THE [Gdd GE=dT UAH! THT 05 THINTH Foaredd a1 HEFRI
Jq@ g 9N e G |

2
fa=er 9 - R ARER eregrEr FFAT fdafgdg (Ramira anfaweT qur it ISRIEHAT Tehl AITeeedrs fHeprerded |1




.3, TS G FFT ATARIL &

T.3.%. JATST FeATH! BN :
(1) TP ATH @ AN AR QAT eTgIqrax FPAI fataes (Upper Lohore Khola Hydropower Company Limited)
(3T) GEAT B A Ty ST WD FY FIA © FFAT UA, R0%3 A= 240 |
(3) FeATHr LS AT
TF FFIATER AT BTATAT BISHTS (ecl, FISATST HETANRYTIAHT d€T L TEATAE, THRATAAT &bl G |
HEALAFAT ATAR FEedd MHIaTe Sl fdg a7 SISHT I @l HTAAd @led Alhs |
() TAIGT B : T FFIATH AATIT ST Fv5 G0 [STecdT A TMSUAABTHT TEhT G |
(I) e HEITH TMIATH NG STATFHS! R FIA8TH T FISA AT H&T SeXIBT !
FFAH TIAT FAE BAAHAH G 38T 28 THIAH Rl G
Q. TATAHT TEHT AAR AR ITART T AT ATATSTATEEH] A= T FATAAT HAATH, (AT T F=eas T
A [ e ITHEs ok fAfT 00Y/09/qY AT A9 ¥R FFIAT ATRRH! HAGIHA A0 ARNK @Il
gATfad & (SUN JATaT &) H1 aigeal 97 FaaraRuess] SqaeqnTar faer T gqa fafd 095 /03/33 A
qfecter feafaes Fea=rar afeorg 78 qoR |ER @il 2gedTar wraT faiHdghl ATHHT HRIAR ol T8 ATTH HET
&1 | FEIHAIS ATHT ATATSTATETE SATad fazd fashl T GATSTeieht AT SuTer faspa wrferheore fa=rd @fea fasht qwhiar

c

(PPA) =T Take or Pay YTa&T=HT TR 9E TRUHT B |

3. BT 9 FEIAHAT Q0 ST HXITIF SARYVIET Tehl il | TG BFI-TehT FeaTqeh SToReTes faed /gof, = /faxirr &,
e, et &9 Ud TR/ SAFaTdel AT SHFRATIN AT ATHT THT 3fg g9 YUHT Jiarsd Afthcage Eh o |

3. T FA 3@ et AT MSuiast e wifaedt AR A TAraad Jrars=rare ¥ JIare Saraed goarad
T IEeT AT TATIS ATATSTATR] (THTOT, JTEA TAT HATAT T TS ARPR IoAl, Fegrd adr fo=me Aearagane
AT 09 /0% /9% AT a9 ITAEAH! ATAIT I el T |

¥, g RCOD fafq iereesm™r I<h fafd o9 7 qwewadr qweas qiafde! Johare 9 95 quTe [a9a qTiaeeorest
HIedl SHTRATIAHT [ARTE WgHebd! T THTT JHRAHT 7% ATASAEsd 9H9d RCOD Extension Hg&de! AaeamHl 9
wifedr @R AT STAfaed ATareTe qid fqebe qfaerar RCOD Extension TS @<l TEHT S | ATH T& ATATSTATHT
[ IcaTEAeT AT ATa9dF IUEuee Hed Automatic Control Pannel STl TSN ATATSTAT TIAHT &1 HHAT (AT
3099/ 0% /0% T HfeaUX &fq WUFI T & |1 ATHA T ATATT TUH G | Sh qoadl H1e anfevel qrefeafd ar faza
@it SATIR TRRIAHT Joei@ HUHT a7 dFaR 99 9.4 a9 RCOD Extension T+ HuTel fasd qmfaeorers s34
TRHFT G | &7 TR AEYAF HGTes ATATT HgabH! T AT TS qeaedl F1F q& TGhqHH! 71 (Aq 050 AT
HToTE FET {97 AT IeaTad g% T @ed fauer @1 | Automatic Control Pannel @TeeT ET fageft spamTar
Ted? &1l qUHT &1 AT TIATAE TG FFATATS B G ATk qrforear faoar Taert |

Y. FFEAT T qOT faRa wigeRe A= TG 09% /93705 /T WG] ARR AT SAaEd A ¥ 7oA # faea
aftg fa1 TwRIET (PPA) ¥MAR 2TTive faga Scames I U+ fAfd (RCOD) 2098/ 0% /99 T (qETIR TeTE <,
2030) TEH 9T | 7@ FFAT T A fawa wiaswor drer fAfa 09 @me 9w 35 T fawa @fve faw aERETE au
Tl s ATRF faga Ieames q& T fAfq (RCOD) R0R, AT |19 & T a7 g anfeva! affeafq ger=r st
foaaa AT ATARTRr FEHid SIS AT IcIEd 9% Td qIIhUH! (Afd TFFT 968 9 FeRT i@ TTam
aft T FEA TET G 2050 AT UG HATT (97 AR B TFI0 FFI T ATIARE Foarad T ded

feruert 3 |

& FHEAICA (AT THT AGed] AR AT TAGHd ASTAETE ICATET TRUH [F2d Th HS A9 (€ FTgaioret
GIE T A9 T HFAET T 991t fazqa ifge=or dr fafq 09y /9305 w1 faga @ée fomy qwhmar a@q qwe
YeHdEr T | AT Ih ARRIATE! Gledl, SET, qdT d9T "ege AT 2098 /03/0Y T, 3095 /08/3Y T AT
J0WR /08 /%5 WUH g | & RCOD fafq ifsraemr

o, ATl ARR AT STAEgd AT (¥ F.AT) F1 FAfG 2004 /0% /9% AT 9T PR, Foll Toqdra qar fg=m
HeTagaTe [ Icaraad! dqaaed ((9.fa.fa. ovy /0% fa.3 9% ) 9T WU &1 ¥ Ih ATAITIT (Ald 3990/0% /9%
T 8T TEhid 39 a9 il F |

c. A HIUAl @RrR Al SAEsd AT ME J e qgEaal Aaeeal &a amd (Interest During
Construction (IDC) |fed & 2¥,9398,000 /- g4 T Yfq #MaTe #@a amTa (Interest During Construction (IDC)
afed %.33,%5,0%,340/- § A WH G |

R. AT Hiwe wifafre faarues MATMER @@ &

AT A oG A

T Ta ATTeeAT ATE @TelT
AT feptae 9% R

festrem fewmmst .Y o faeR ufq deve
IR g1 it 9.395 (Gwh)

3
fa=er 9 - R ARER eregrEr FFAT fdafgdg (Ramira anfaweT qur it ISRIEHAT Tehl AITeeedrs fHeprerded |1




ATGISIATH FATeA &TH T ¥ HATETE

79 28 R00 fqax

SEAREIGIE] AqwETE 4% ey, 9O ¥ fHe, =TS 4% fHew

fe<y afew R0 AR o 3.9 f9eY iers 3.54 fHeR 5=

LREECT TS 933 fAe?, =9 9.9 fHe 9O T ¥.5 TH..T &7 3 927
TERETSH qFTE R0 fHaR, =g 9 faer, 3 R fAex

CalEsl TEAT 3, Ufd aTed dTgaqe IR00 KW

G LEAd ?,34R KVA Per Unit (two unit)

SRR qTETE q%.0 fHar, 3T ¥.0 fHey, Hers 4% fHex

HATHISTATR! BTAP! ATHIT AN | (IDC) Aled %.2%,93,9'8,000,/- FH FTAE el G |
AGGAH qfq AMETE AN | R3,55,0% 340/ -

AT YUERT T Rpar | 5.3 3y

g saty
AR fSTRISEAT A | 99.5% a9
g A
e qTHMT HA (NPV) 13,299,343/~
TR SAT%A Fea4r feaar T AR ARN BTeg MR FHIAIel ICATET T [q2d TF ATATSAT Ta el ¥dTH

e TIFIFT 9 FFAT AT fa9d AR drgq e 78 I |9 g9
AT ATSe [aeAAT MM TH T T q9Ad T S48 SHATHIS FHHIH]
T (I WTIeurel soi@ Faad qvHe 9%, 9 {6 f. swar el gamo
ATed AT JoaTad [aad fashl T AN T SAol SHATHIE HFIATE
Tramission Line Sharing F=r=dT @whiar T @ | T AT fawd
IAEA &ex g AT 39 A9 AT [9%aH Tehl woaq arhl q 6. g
ATET FEIAT AThel [THIT TRERHT gaT faaa e gaand Jurer faed
TTFRuTehl 4o FEEdTTHT TS I Al gal JAR ATGAH THE
ATE Rl |

FHAS o @RT TFhIT el THIHT A TR X ATEST T §8T AT ST AT qee fEse
frm Ee aWhlaT eI @A | ST R R gRT AT | AT AR §E g qe
R ATATA AR IHH HTHA AR A PRUES

¥ 98,95,39,000// - %.2%,93,4,000/ - (@) &% AT g & |

(@) HrTferes foepedrel ®RUe Ta
HTHAT  FTHIRST F&AT A=l a6
FTHEEE TRATAT T TEHI |

(M) ERAA & HAieAT H=T oEl
FHIGEH AN ATRIEEl  TH
FROS T Ih GHIHT GdfATH
RS el AW @RE T TH |
(9) FINTSHT FROA TaT § a¥ STwaT
qE ATATSIATRT HTH Tl g adrl
|

() ATATIATERT AT ATF9TE T
faTor AreTiETdr T gig g s
fafag RO WRT FAEIAT AR
AT FEqU TRUH 3 |

FEIR [afad aR=® -

TSI ATIRIF ICEA T &4 99 ol MdR a9 A=l @Al fhar g4 eafa (Pay Back Period) .33 a9 T
Discounted Pay Back Period) 99.c¥% F9 ¥ Internal Rate of Return 99.9% WfTeTd ¥ Net Present Value (NPV):
%.9%,3%,99,343/- & ATHIT @R[ B | AU T Sh Valuation TATSIHET AT ATebebl TeHATATE ST AT BT
39T 9! 7T YATEATS Discount Rate & W T TS 9T YaTees Terminal Value AT Net Present Value (NPV)
JAT Internal Rate of Return (IRR) IO RUET | NPV T4T IRR T T&T Cash Flow Basis fafar sea wromar et &
Net Present Value (NPV) 34T Internal Rate of Return (IRR) TorAT fafar dar afeer

1. NPV = Net Cash In Flowt1 / (1+r)t1 + Net Cash In Flowt2 / (1+r)t2 + ... Net Cash In Flowtn / (1+r)tn - Net Cash Out
FlowtO / (1+r)t0
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fafear s v faam gt AT : 0% i T @ )

L] TN | R ol SrRe fical =T TR TR TA6 meﬁ NPV@10% | PV gz T ya@ W@;:,
o | (,¥9399,000) - - - | (*¥e3zqu000) (¥9,399,000) 9 | (2¥©3q9,000) | (1¥9399000)
q 200495 | 39,045,394 | ¥ORWIE{E | 909,598, %¥5Y (G¥4,399490 | 0.20%0% RRE3U,5%E | (G4¥,459,40%)
3 32 ¥0% 003 | 39,045,394 | ¥45%5,058 0%,05% 944 (93%,335,350) | 0.5%¥Y SORUE RSO | (9e%,40% 499
3 3¥,9%5 U ¥g 39,045,384 | ¥3,00% ¥ 905,5\9R 3¥R (¥30,3%%,095) 0,993 59q,50%,%%9 (854,909,¥44)
¥ ¥0%¥93,%39 39,045,384 | ¥ORUYL, 59U 999,934,939 (95,%33,k59) 0.55309 \9%,390,995 (%05,9%9,%9g)
LS ¥%,¥R%, 530 39,045,384 399%% L% 99Y,%R9%¥q (Y03 Y &¥%) 0.%30%R% \9,99%,0¥% (L39%9%,43R)
% 1%,%3%,554 39,045,324 33, 990,33 9R9,3%%,¥03 (RGR,X03,R¥3) 0. 4%¥ ¥ %5 URR,5¥9 (¥%%,0%3%54)
M <¥,045, %93 39,045,204 | R],R9%,¥0V 9R%,03% QY (T49U%R 0%V) 0. Y9% ¥ q%R,30% (¥0¥ %39,35R)
S \99,2%3,549 39,045,324 RY,93¢,04% 935,95¢,309 (35,953,5%9) 0.%%%Yq %0,09R R¥\9 (3¥Y 543 93%)
S 50 ¥\% ¥ g 39,045,384 R9,99%,393 Q33,%¥5, 949 q03,5%%,5%0 0.%¥3¥q0 4%,34%,0%% (R55,4%%,99%)

10 99,09%,%39 39,045,324 | 9%,095,059 9R%,0%9,39% RV RYE,R0% 0.354UY¥ ¥\ 95 ¥R LY (R¥0 V43 Y3IR)
1 5R,059,%99 39,045,324 | 90,3R0,4%% qQR3,4R5,4 90 39,¥5%, 99 0.340%% ¥3,3%%,090 (99, %19 ¥R5)

iES 59 %W3,R0q 39,045,324 ¥ ,995,R0% q3R,209,%¥0q ¥9¥ 3R3950 0.395%3% 3%,4%R,05% (Q45,3%4,¥¥3)

13 R9,¥33,R94 39,045,324 - 93%,¥5%,490 4%%,559,%%9 0.35R%% 3,¥50 5¥g (1R,59%,4%%)

¥ R9,¥33,R94 39,045,384 - 93R,%¥5R,490 \99%,399,R09 0.3%333 33,344,39% (0,448 R95)

AES 59,93 ]%% 39,045,324 - 99%,330,3%¥ 539,909, ¥5% ORI R%,5%0,29% (%3,%%5,30%)
9% 59,93 ]%% 39,045,324 - 99%,330,3%¥ R ¥% 039,930 0.399%3 R¥ ¥¥% 335 (3,3R4,8%5)

e 59,3193, %%% 39,045,384 - 99%,330,3%¥ q,04%,3%9,2Y 0.9R9c¥ RR,INZRYY (9%,2%5,0R%)

9= 59,3193, %%% 39,045,324 - 99%,330,3%¥ 9,9%5,%%%,34% 0.9R % R0,R0345Y 3,304 Y&

i 59,R93,2%% 39,045,384 - 99%,330,3%¥ 9,359,0%3,4R% 0.9%349 15,3%%,5%% R9,49R ¥YS
R0 59,293 ]%% 39,045,324 - 99%,330,3%¥ 9,3%3,34R,95 0 0.9¥5%¥ 95,5999 35,3%%,%3%
1 59q,393,%%% 39,045,334 - 993,330,3%¥ 9,40% 553,04% 093493 94,99 343 43 ¥¥5 5og
R 59,393 _%% 39,045,324 - 99%,330,3%¥ 9,%95,093,34% 0.9354 93,9%%,39 %9 ¥ 5, R0%
B3 59,393, %%% 39,045,324 - 99%,330,3%¥ q,930,3¥3 450 0.999%%= QR,L¥Y 539 (9] \9R3,0%%

R¥ 59,393,%%% 39,045,334 - 993,330,3%¥ q,5%¥R,593,5¥Y 0.90943 99,¥0% 3R\ 29,99, ¥¥3
™ 59,393,%%% 39,045,334 - 993,330,3%¥ 9,24%,00% Q0% 0.0%330 90,3%\9%3¥ 909,454,099
& 59q,393,%%% 39,045,334 - 993,330,3%¥ R,0%9,33% 3% 0.053R9 R,¥RYARR 990,2%0,9%%
RV 59,393, %%% 39,045,324 - 99%,330,3%¥ R,99% 8%¥ k35 0.0\%g G 4%5,3%% 99%,445,%¥%9

R 59,393, %%% 39,045,384 - 99%,330,3%¥ ?,3%9,2%% 0% 0.0%%3¥ \9,85% 3¢9 1R93I¥V ¥
R 59,393,%%% 39,045,334 - 993,330,3%¥ 3,¥0% 34 q5% 0.0%30% 8,059,333 q3%,%¥R%,059
30 59,393,%%% 39,045,334 - 993,330,3%¥ 495,54, ¥ 0,04 93 %, %39 ¥5Y 9¥0,55% 45%
N ¥3293,%0% | 94,4359%% - 4G ¥¥0 00 394, 0%5959 | 0.04390 30%% 550 9%¥3,299,343

SHAT | JRIRR53990 | R¥VR98000 | Y 993,095 | RUY,0%%,95% 1¥3,R99,34%

rries e & Internal Rate of Return (IRR) 99.94%

% adwm = (NPV) (NRs. 000) 1,%3,2%9

RO T Rt g e (Simple Pay Back Period) c. R

fepraTeaT & Rt gty (Discounted Payback Period) 9.5¥

Q0. FFT ¥ AU e WifraRwr frer T fag afte-fa awhiare qer-aer deree e swive @ e
farga wfva-fasr FepTar 39 e aedter Wl fafq 3@ N g ¥ AETeTETe. ST SeIEd 9% g (Al (
Commercial Operation Date) & 30 (/9 W) aT {43 ScaT& ATAITIT (Generation License) &I afd eI [T

A T G I HOH A |

FFIATS AT ATATATAE FCAET (et T T FATTART AT JoTer e ifereseora faea @fve fashn gwpmar
(PPA) TT&T Take or Pay JTA&T=HAT LR Ag TRTHT 3 |
TR SATIRF ICAEA T g TAfqedl 8¥F AleAl I ATASATeNE IAEH T IuAed TRIGH Fegarde
TSR] ARCHTOT FFAPT AT @K aTqd a7 ATHAT Ui {6,387, ¥0aT %.%.50 (AR F9aT =7 I91 A/ ¥ qear aATHa

gfq fp.ar. wvar €5 ¥0 (1S FAT AEE Y@ A fARd @T I g ATSH WA HEAT A1 (g9 @i fahT
FERTATEH THT 3¥ ATATHT AT b AT FaxiTa GRATATE IRTS & | AT ATIF IS 9% g4 AT (Commercial

Operation Date) & T a¥ YRTehT AgTH! T Ufegepl WiedT 3fg AT g9 7MY Tee auel AT 3 () gieqereest

A © (ATS) TChHIFT AORY Heddig fog A aifererr oEr fagd I @i 3% #H TRUH g |

Aty (FATIYE IATEA 9% g9 [6fd (COD) FTaH | q@ar v (WY 3@ =7 q¥F | a9 a7 (J97Te 3fg HER
qUHT AieAT Tt Afegept Agrans afear wfeqr 7y | (7 9fq G2 T (& gfq g+
AT AT EATY)

afeet afeqr 3f@ 3 @ Afer aww S1¥0 )

93 & wlear afg v G Afeqr e SIRY ¥12%

Y o |fear 3fE 3 of Afem T 5120 Y108,

39 & Higwr 3f@ ¥o & dfer e 2195 K13

%<, ot wfeqr 3fg %o o afem Ty 2 1¥q Yi3s

%9 of Afewr 3fg 93 o Afem e RISE YIYR

w3 of gfeqr 3f@ o¥ off awfer @ 2129 YISE

oY o7 AieAT 3 )% oFF AleAr av q019% K19

W 3 AfedT Ifg TERIAr Tty aw q01¥R Y124
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TR ATATSATR] AT EF A& 4% & I (A Required Commercial Operation Date (RCOD) &1 JeATHT ST
SCTET 9% & fAfd Commercial Operation Date (COD) fe@r g9 TTHT fAF=TER aTii® Faqig faeas

(%) RCOD %I TEATHT COD & HfeAT w1 adl 95 wfedr T feal g7 TUar w1 © Fer 977 qeadgig fagag |

(@) RCOD & TAATHT COD 95 AfedT wwaT F&l 30 WigAT I+ feal g TUAT ST & a7 A Heudfg faeas |
(1) RCOD %1 TAATHT COD 30 AfEdT W=l FET ¥R AledAT F¥ feal g4 TUAT ST Y 9a1 717 qadig  [aeqs |
(%) RCOD T TAATAT COD ¥R AfedT 9T a1l L¥ Hiear a7 feadl g TUHT ST#AT ¥ Fe7 919 qeadig faers

(%) RCOD T q@THT COD ¥¥ HigT 9waT =dr fgell & TTHT SEAT 3 a1 A eadig e S |

T qure fawd yifaeeorer wfafees IS (Excess Energy) &7 g1 faea @fva fonl awaramer @ita axar 40% (

TETE GIqeT) P fedrad FFA fafay 19 7 aieRed S T |
ARSATEEaTE TN ATH T91 q@al ITH T qiie e gn faga awar faaxn
qEaT ATH (A 3R/g =07 TEAPT) B 290 (kWh) 320,555 | U U%
T ATH (49T 3Fg HHR TEAPT) b 3790 (kWh) 9,9%, 953 | 5% ¥%
AT AT (kWh) 39395,430 | 900,00%

. faaa afte ot InpiamT SwfEd aiT S saear a1 o= e JaT:

o o

FEAA [F2d Frgale IATEd g1 [aed ok (aiiva Sfavdl @reveas TSl AT Jaurers /1 g @refehl
[HIT, ST TF IIeqvenl H1d T < AT goarad 9% 1 9+ (Al (Required Commercial Operation Date)
TEHHT ATIE IATEA % g7 Afd (Commercial Operation Date) T TRT SATATSTATRT AT TAT qRETHT HTF TFI
T g | FTIAERHT TRIEATTHAT aTeeh FFIHEE gq SURITh FTIee THIH GFI g A9 ATqNE Jeaad
9 FAfT (Required Commercial Operation Date) FFTHT STATE IATET 9% & f91d (Commercial Operation Date)
TATHT FFATA JHIRRATS T T T T |

e iR 9fe HEETe afd g7 faaa of fader arfit wieruere g o Friew awg {1 T g i
| THAH ATATSTATR] (A UF d7F ATaqF F18 G T ATATTHaTE ATIRE IATET 96 & Tl HFIere geren
fegaaateg #re At aRTEATTHT aTe® TIEHIUH] PRI ATATSATAE SATARE IATET & T 99 (Al (Required
Commercial Operation Date) ¥ SATARE ICAET 9T & AHHHAT TIFIS FFIAATS el [q TS, -

FFIAT JAFIATS AT IIHIA HFATATS [q T Sl [F T ATAR fedrd Tees; |

EIHT T % 0,04 X HegATaE ST ATURHAT TUMT &l TS ATANF IATET 9% T I+ (4fd ¥ samdiiees geames
1% g fafq e fad et safaer 3o X ararive Seares 9% g+ fafd (Cop) /1 @ g+ @die @
mqﬁmﬁmﬁwnﬁmqﬁwmﬁ@ﬁzwmﬁmﬁwwmmwmﬂﬁﬁ
WWW%@H@WWWWWWﬂ%quﬁWWW X e 9t
Feifad frearateaar qermr TR & |

forga &fe for
farrer wtfeaan ar wfegar afqalt G o

TR e HieAT ATAISATATE FradTdd SASITRl ARHTIFFAHT Availability Declaration FEReT IS @& T
a8 | 99 FTAR TR faq 99 o1 Forced Outage & FRU fd= qH&AT aT Dispatch Instruction &I FRI
AATHAT AT 3 FT JEIH ATAR TIFIA FFIATATS A AL [ T, |

FHeaAqTIE AT AT Availability Declaration &1 ATIRAT VAT g AITGE IAT He S FdT B AT FI 50 (F&)  gfeaerd
Hal ®H '_‘m:f Tr?r H('qob Hl&‘x"ll cb‘-q"“('i ﬂlql\rl"”@lld I°|‘?JC1 SIsIEG] ‘T& ‘;HIEIC{WWIMIS I°|?4d Wq%f Tl—"f m | gﬁm
WUTETScheduIeOutageEITWWGWWWWW&WWWWWM@W
afewTer FEAeRT faga FEIET STafd T AEEHT a1 AAT R g9 qqaR FEErer gtaeerars. afqafd e we
AR T I |

Afaqfd A % [0.5 X & AfedT FFEAEEE TaEuers AT 9 99 dEHT FeeaTae Asl GFEl Availability
Declaration FMARH faad Sl AT AieATHT FFIATA ITeed IRTTHT Il - ARl AATTAT TTIHITHT FRUS AT
Scheduled Outage a7 HTHHF HHA FHR AT HTe AlETh TRIEIITR] RIS AFTSATEE ITA &7 Adebb 311 | X
41 AfeArert gfa feadmare wvar faea S= @de &%, g9 feara el afaafd @A HOTHE FUAT Siaqfd IEHeTs T
AT 3 1
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fratonfier sy afSeelt sEREn
ATATSTATRT BTAR] AaedT : THiT 050 IqTe d9mE HHT=Ag+ [aiqel #rd dA=avideal & 20 Yiaerd 9=al adl Alhadhe!
TAT HTAT ATATSTATRT 59% BT P~ TSbhl B, | TR (TG TABT ANABTAT T&Id TRUERT T, |

R e IRT (s T S

Q. ST iR q00% HFI~ Hgd PPl |

3. fa=qq fesrea q00% FEI AEHebh! |

3. qAER F 100% FE AZHbDI |

3.9 gaer AN 900% TFI AZHDE |

3.} AT I q00% AT AGHDD |

3.3 T RifaR 3wty 300% AT AGHDD |

3% Tl fafaw q00% TE AEHbh] |

¥, fafver @Hee

¥ B FT 9 T A A R0% e ARIMHT BT ASTEHT |
¥ BE F Ted YA 2ATT Y% T =RUMHT B ASTEH |
¥.3 AU A R 9% ATTH FROMHT F TSEH |
¥.¥ dafag At R0% FTI TSEH |

¥ Y ¥R Fob %0% F AR |

¥ % qATZAHUE Uug fefay W q00% Afrdd =ROHT BT TEEH |
¥\ TTed quUIidy Uvg R9¥ Higs 0% FTI TEEH |

¥.5 UTeR 899 UUE Frald &H q00% T AZAHH] |

¥ . fE=ars q00% JH TS |

¥ .90 TSI T 900% TF AZHDD |
¥.99 I9NE ¥ T q00% TEI gD |

Y. BTES! HebliHae H1g

Y. HIgehad, T U ST A% I T8 50% FTI TETEH |

Y AT

Y. 9T A %0% FA AREH |

%, TARN ABNTHA H1A

i.“lr%?ﬂ%‘rr, HIFHIT UUE IFUEAT AR 3. 0H q00% T JZabH] |

T

%R TREYH HF T.UH THRH 0% FTT TZEH |

9, IR AT

©.q 9 fAatr qar sem q00% T AZGDH] |

9.3 FrATHeT ATEA @y 9% T TZXEH |

FHAD] FIEITH TR ¥ TAT [IATEAD a7 ¥ AT I TRY THISH I FHAH] HeT FexqeT <ol THIH

e G -

(1) T FEATR I¢9T T@TT THITH ST -

(@) T AENHRSH AATT AT T AIAH [afq= IRTHT T 41, @A, araesdre il &l
STAfaR[ae! TAL, ITATEHA, TR ¥ faazor T MRISH UF ATaedFal JqaR (F2d e, TR 91 faaqwor arga T
9T (A FEAATETHT (AT TAT HHT TR T T Goalad T |

@) faed ST AEeARdr AAR SAfawd g AT & 9, arg, aity, Sfae afd wfs drdere afq S
IST ITAMEA T JROT JAT fearahy Fqa=or T |

(M) o I T ATATEReT (e SFAT Sy WY FAT Y& T AT AT TATGA ATATSTATE TR FAET0, A0,
AT, ATAATT TAT AATFA T Gfqaad TaR T T TG &b (g Fagq T WIS |

(9) SATEd aAd I qebre AT &AT araraRoig qeers HeaAeY Al aTaraRurel e ¥ A
AFATH T FUTTETH! ATAFIA T JUAGEH] @IS T AT T |

(3) |THT, AYRIAT T AT STAGLA ATATSTATIT GHeAT AT Feebrdl T4 faaqa arqfer aam faqwor 1+ |

(=) BTESTTER ¥ [T qaaTg Trw SUFRVES, HTH IWRES, TAdciohel ATHI, Faaih STH T yiaty fagerare

AT TAT @AT TR ATIA [ahl [FqR0T T T AT TARHT Tefga T |
(B) Tataz@, @, el fawr 7 fafia smisessE 9@ aeredn, ged Aedd dEeard qadr HEi a9 |
() AT Jeafad Sevd FA=EAT T AeH FFIA a1 GIh STHH HFIAT 1 ALATIAT TH AFAT AT T |
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() HFIA JUGHT (9) THITSTHST 9T FATEAT T TAAT BT THINTH FFAedd (Hepraae ATA AT Forsrd I
T O AUHT T YT OO J7F a1 |

(3) SUTHT (9) AT IIET ILLAB] FFegH ATAIT AT FATSAT YT T I AL ATAIT AT FSATSTATAb! Fhearears
PTATATHT UL TR |

Q) ST YT IAEH T I& AT T T YqTE®: TATIA ATATSTATRT (AT, Foee T €A1 T |

() TART et a1 AR gfafyr : To fSTeom FHe TSR AT TPl ATl |@X AT @il T SIamT T
AT ol ICAEA T seaddd erevd g, fewnfes afad, Twe® ey, faeae amer S3=r & a9 | ar
qRATSTAT Run of River AT SATETRT FATG=d ATATSIAT &1 | ATATSIATENE ¥ 74T [q9d ITaT T4 I IRASHHT Run

of River YohRepl TATTIT FCATIAHT AN ATAAE SifcTeh Ao TAT ARTARIERRT TATT TR 3 |

() FY Frvenw, gfafafr sfrer, IS, TWSUE, Wiafie FEdnr Iwhar ¥ e gearT st difge gt
T AR © AT TATH |

(¥) Efed ATl STEHT IR &F : AASATEE Iaqiad fawa Afted fa=a gumell arha ware faga afgeRorars
ferhr T FERIAT TRUHT T ATHT d=T AT (AT TR Ewer Jar qurer fawa witgeor a1 o fafuad
AT YT g9 FY U9 GeH (Hpdes Ahd S9Teene faga Hatq g dawamar i faud y@Re ared ahd
I HAFHT U IR foqr T afepreg |

(%) AT TG qAT JaT T AT ¢ FFIAIS ool STHT TAT ATRAT SILAAT H @ qorfas g anfewarr fafa=t
FFIAEEHH FIhH AHAT ATHAT I TR AT SFAATIE THH FFATH MG FIT TATTLT ATATSTATE e
HFIT AT (0T TR AATABT AT &9 T AR FFIATR] TTHT TMT & A& [ATH G |

(%) SUET q9T JATH FHE TIAR I AR ART X foreny fraoreer afvar @ el gaared  faga qurer fag
mifarereoreT fasd @ftw for qwnrar T afted AR dea ared fawr faarer T raen faarguer g oad

~ c

FHIB] THE TR ETAATS AT AeTAR B0, |

>

(\9) TS/ F=ATAT GHAT T Wbl ITHNT Feqfey : Wifeear AR AT TATTIA ATATSTATRT IJATEH &THAT ¥ HIEATE Teehl
B T IATEA g1 faa Jurer fasa wifieRorars wftea fasra gmwor @g Avha fast faaeer wfve | s
freior s afrae =RomET SREH T |

(z) FoaT qRTge! S, fRfaw T S © 79 STefasd AR AT Soi@ feett ArHe Maaiidere fafiaed drer
GIATH! JTEiqh FTeTaHl AT qrT |

(R) T Trarer wnfit ifvaer sEw < T fAErereET AT ST aEIiTHeT Srawr TR §

F) AASATH (SIS FTATT TAGIA &FAAT I=AqH (9T BT da T ATHT GHT Rg PN grfaige s T
HATT AUH! [aTTETGRT TRTET |

@) fafwer fAaior vea=dr SR o fHa=rer et fqaier seer faeesar ¥ @ aq9a qusl e seders
foremT faguerr |

) fafae fAafor @ TR fHaerorer @it i arEnh aEedr qur e e uRdR e T
TSI TIHT JARTNAT T T (Fafad Sepsti=r T TRAHT Q0 A7aeaehal S ar FISHTSiH farg=
JARTTETH Engineer/Specialist 3RT =r&siier T Aa€dT TRUHT G |

o) Hydromechanical T A0 faea & @fq ar e Ferene e A T8 Ster e At afeweT |

¥) Electromechanical ®d #=Wd FERF @M I FEANLT HEAEE @G qIT AATT T q&F T
SUFUEEH STSTH F1A TEEH |

=) fafae, Hydromechanical @91 Electromechanical @¥made #des @=wa Quality Inspection T @THT
TR FERTATEHT TTETTe%HT 7 ¥ w987 Third Party Inspection/Consultant s T8 @TET 9727 s a=
JAT ATALAF FIHT VAR THA Inspection TIXEH T |

(30) AT qAT foebrer: FAT ATASTATESHT TeAaH, (A0 T fabr@ FEF! AT FFIA ITAH AAGTADT Gl
RN,

q9) farrer 9 TR SrafiraT YEATHr WETATAT Y U I WU 9T, S - AT ATTH |

(QR) AVGR FISTYITH FE T FITHT B SN farg AT AT, W QT (qa@xor @ |7 T90H |

(93 IR, FqeTET ¥ F FAA SUNET A Wied Gearepl feafq: e faza wfaereorer amities giqeaas awita
TATAHT AMIF a6 2009/ 95 AT fqgds! AW 5,4%0.39 REmare 9fq ovar WedMr & Iaaed STHT § 4% 4R
frraTe afq et SeaTed iwERn gfdaad TR H @ | A AT 2085 /09, FT AlfE yiqaad FTar fr
femmg 99,99% frmraTe ufd ever sfawg s wmgfd qq,0% % frvmaTe gfq aver e 3faw

T AR ARR @I BTEGMATER HFIAT (AT FRT Tatad Hitdeal @R a1 Tarqad ATareTIe & [q9d gcarad

&THAT ¥ HTETE & a1 T ATATSIATS STeehl AT H9TATS A iRl T | A8 FER 9% F AGH0rT ot
ZeT AIRHTITHT | SREHT a7 ATH HAEdTHT fa2a Iearae T THAT Ih (a2 (o] T aoRH & qGoem T84
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mailto:cf=j=@)&*.*

T AT AT EATT SSIRAT T TGS T oIl HRTHT B (i FTHT oI fadR qHd TeRad! | FaAfad
HATATSTATRT AR FH=aT GRTdH! @ qa7 SHIST T 999 ¥ Jamad [&aea s REI forad aTfreorET TR
FHITTH a1 T a1 TUTCAT AT ATRT ATRT ATHETAEF ¥ JTITH 477 el § | AT BTl TITeTHT FATad o
ARTTT FSARHT THT el AT (AT T Al AqEAT TEhl gal ATTHAT THT e AT goartad [aga ol g
Ifgwg | ST &1 THT [REaHET IANES a9 T9 FFA] ($97q THT ITHT W Ihaws |
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A/ TRASATET TS ATAT ST FRATR! (A0 e F1feept AT FNTHR0T T T FIAT S@TIhl SGIHeb!
foramor 7 oo | AT sdtifed SifeHes AR @ g |
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T FFIATHT GTaTAE FIX [hIeAare 3. %% ,25,0%,000/- 99 g §al HFAMT (a0 Agael A9adre Siad g
HATAAT TLEHT |
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o IS ISR HATATHT AT IAR-ACTAAE I AMGHES |
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() FooTAq FFAETAH! AW @ fAfq 00¥ /00/9Y AT AYMA THR HFAI ITIREF FEATGIAT AT AR Grar
EIEGIUTER FFIATR! ATHHT rgHe fafaes wradrer vaar zar 95 fafa 2095 /03,33 A1 dfetsr fafwee Fvaemmr afvora
TE IR AER Gl ETEIIITER FAT (SRl ATHHT FRIAR GATAT T4 ATTHT HEIATRT GolTer FfTerd Fa ¥ a9
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(@) wfafrer aRadaere g7 @ sifew ¢
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TATTITHT AATFAT T HEed FHiacd FH g 8l TATTIAR! AHT <7 SAMGH & ATEATITHT IR TEH G |
TFRU IAHT AT H[qAee Twal qHae Seaad g1 TAraede araraeud &Ml g+ ¥ THqH! AR oFed 3ol A=
JAATCHE TTHT FH T8 gal dg Hee IAed g [aea 9wl qrare IAET g4 SAiasdd ATASTAEEHT S
TEHT TRV ARATIAFR] TEHl B | ATY SIRITh AEATET SMGHEEATS SIATH T JTFEEH] GT8 oAbl TTEATH]
AT P75 T ATASIATHT ATAYAF FEAAT, HGH, TR T STRRIEEH] AGHATS FIATHT T T AT v TTAT w5
TUHT NI A ATIqH] g Afd TEI=IAT ATaTF ATHT T B | 8T HEAArel GHIfad ATl &8 Tebl AT
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FFTITAT |1 FEIAT
g FR TES |
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ot Hewr aftac wwer sifEw @ $.900 9fq SERET X (SRS TRUHT FeAd FETE g A W
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TSR BRI XIS EER
T IR AT a1 5R0,¥%Y 00%
=19 I
TG qAT T SRR q,¥R3,%3R
T qAT T ARTeAR ATeh AT [aeariepl 5,2%3,%3%
g fataa g RR,%999%%
ERAESIRIRIS LIS 1¥943,999
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29 &edl (Depreciation) £%0,09%
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AT MATaETe ge "% Jae

feqR i (9%,%35,0%9)
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7 fafqa afafafere g wwe are 950, %5Y, 5
TTHT ACH % g / FH (F +7 + ) (9,429,3%)
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FYTHT WG AT 5 HieaTd q,¥33ER
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R ATG 0K AT ATH Freard | 9,33,00,000 (¥§,9%,0%%) [ 3,00,000 | 39,59,333%
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19

fa=er 9 - R ARER eregrEr FFAT fdafgdg (Ramira anfaweT qur it ISRIEHAT Tehl AITeeedrs fHeprerded |1



R =1 i
IR AT F R5,9¥R,000 - 3,400,000
racicie 30%,033,409 ¥30,%3%,03¢ 159 4R k90
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AT gfeads - - -
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TGHT U & Jig / F0 (F + 7 + M) (95%,%¥R0) ,30%,34% (3,4%9,3%R)
IYRETAT WG q4AT b AioaTq 9,%¥%%,09% 8OR %% 3,09%,00%
IEITAT WG qAT S HioTdq 90Q ¥R 3,09%,00% 9, ¥RER

@ e af AT AR & AfeATr gy fawory it AT I3 AT S ARA et
T AT AT A TG TR qufeshd fadg faRw o FEEET sra 09%/50 FN AT HATAGEAERT
FFTIAETE FHTT AIRSR faird [ 381 STHSIH 8 G |

AT (I AT 0WR)

TR qur R =gt THH (3.H1)
STIRYA] U U ¥,ERY,890.39
AT qﬁ R%0,000,000,00
festel ¥ e ary (4,30% 35%.%%)
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R A IErT
I FEIA
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oI T
T T b AT 3,%,0%.30
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ST 9T qTe 9R0,3%9,5%3.00
gg A9 99 R0,4R¥,¥95. %Y
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79 ®adl (Depreciation) 3319395
fataa a= 3,093.4%
ST E=ET %30, 3.3¥
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EEICE RN CICE IR U eI

AH? ISP G& ATHT/HATHT AT (¥35,3%0.%Y)
SireA

9. gT9 & (Depreciation) EEER S ERLS
R oo &=
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¥, I I Elﬁs{ () (J4,'900,%¥35.00)
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AT F TR -
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FEIIHT 7T a9 5% Heard 3,%0%.30
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AT gANT T T fAfg 00 @A =T 93 Tq A AN SAIHVE FE fafids T qwR @R @ren
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qiEePT TaATR ARAT G SIS © &7 THTH |
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% gfiget fopardt T, (%) TS Siferea « &7 THUH |
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[ REPORT ON EXAMINATION OF PROJECTED FINANCIAL STATEMENTS OF UPPER
LOHORE KHOLA HYDROPOWER COMPANY LIMITED

Report on the Financial Statements

We have reviewed the projected Financial Statementsof M/s Upper lohore Khola Hydrlopovv’er
Company Limited in accordance with the Nepal Standard on Assurance Engagements 3400
applicable to the examination of prospective financial information for the Financlals years 2079-80 to
2083-84.

®)

Opinion

In our Opinion and to the best of our information and according to the explanations given to us,
except for the matter described in the basis for opinion section of our report, the accompanying
projected financial statements present fairly, in all material respects and assumptions taken for
projection, the financial position of the company of mentioned periods and each financial

performance and its cash flow for the year then ended.

Basis for Opinion
Our responsibility under those standards is further described in the "Auditor's Responsibilities for the
Audit of the Financial Statement" section of our report. We are independent of the Company in

accordance with the ethical requirements that are relevant to our audit of the financial statement, and

I we have fulfilled our ethical responsibilities in accordance with these requirements. We believe that
‘e/ the audit evidence we have obtained is sufficient and appropriate evidence to provide a basis for our
opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and presentation of projection including the
assumptions set out in Note A on which it is based. This projection has been prepared for Securities
and Exchange Board of Nepal (SEBON) for the purpose of issuing IPO.

The projection has been prepared using a set of assumptions that include hypothetical assumptions
about future events and management’s actions that are not necessarily expected to occur.

Consequently, readers are cautioned that this projection may not be appropriate for purposes other
than that described above.
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Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s Report
that includes our opinion.

Based on our examination of the evidence supporting the assumptions, nothing has come to our
attention which causes us to believe that these assumptions do not provide a reasonable basis for the
projection, assuming the facts as set out in NOTE A.

Further, in our opinion the projection is properly prepared based on the assumptions and estimates
applicable to the entity.Even if the events anticipated under the hypothetical assumptions described
above occur, actual results are still likely to be different from the projection since other anticipated
events frequently do not occur as expected and the variation may be material.
Empbhasis of Matter: Restriction on Distribution & Use e

We draw attention thatthese Projected financial statements are prepared as per the requirement to
issue equity shares. As a result, our report and the attached projected financials may not be suitable
for another purpose other than for the purpose of complying the norms of issuing shares. Our report is
intended solely for the purpose of issuing shares as mentioned above and should not be used other

than mentioned. Our opinion is not modified in respect of this matter.

For Saket Acharya& Associates

Chartered Accountants

CA Saket Acharya
(Principal)

Dated: 20"January 2023
UDIN:230125('3A01734Ly6IM
Place: Kathmandu, Nepal

42
faamor o - aoR SRR arEgEr FRl fafrds (Fur anfawar qur Sefite AR WHT AuTdeTars fAekreTIer i)




